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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given to all members of the Company that the 3rd Annual General Meeting ofM/s.
One IkigaiiEdutech Private Limited will be held at the Registered Office of the Company situated at
205, Sparta 1, Prestige Acropolis, Koramangala, Bangalore, Bangalore, Karnataka - 560068 on
Saturday, the 30" September, 2023 at 10:30a.m. to transact the following business:

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Balance Gheet as at 31% March, 2023 and the Statement of
Profit and Loss for the year ended 31 March, 2023 along with Auditors’ Report & Directors' Report
thereon.

Appointment of Statutory Auditors and to fix their Remuneration:

To consider and if thought fit, to pass with or without modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and other
applicable provisions, if any, of the said Act and Companies (Audit and Auditors) Rules, 2014 made
thereunder and other applicable rules, if any, under the said Act (including any statutory
modification(s) or re-enactment thereof for the time being in force) M/s. Akana and Co, Chartered
Accountants (Firm Registration No0.0187925), be and is hereby Re-appointed as the Statutory
Auditors of the Company commencing from the conclusion of this Annual General Meeting till the
conclusion of the Annual General Meeting to be held for the financial year ended March 31, 2023 on
such remuneration as may be determined by the Board of Directors from time to time.”

“FURTHER RESOLVED THAT any Director of the Company be and are hereby severally
authorized to do all the acts, deed and things as may be necessary in this regard.”

By Order of the Board
For M/s. One IkigaiiEdutech Private Limited

Place: Bangalore
Date: 08.09.2023 (e Talen

Raadhika Jalan
Director
(DIN:01839995)
NOTLES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint one or more Proxies,
to attend and vote instead of himself and the Proxy need not be a member of the company.

2. The Instrument of Proxy duly completed and signed shall be deposited at the registered wffice of
the company not less than 48 hours before the commencement of the meeting,

3, Route Map showing directions to reach to the venue of the 3rdAnnual General Meeting is
attached to this Annual Report as per the requirement of the Secretarial Standard-2 on “General
Meetings” issued by the Institute of Company Secretaries of India.
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DIRECTOR’S REPORT

To
The Members of
One IkigaiiEdutech PRIVATE LIMITED

Your Directors have the pleasure in submitting their 3rd Annual Report on the business and
operations of the Company together with the Audited Financial Statements for the year ended
31% March, 2023.

FINANCIAL SUMMARY:
The summarized version of the financial data for the current year and the previous year are as

follows:
Rupees in lakhs

e - =
Particulars Year ended ' Year ended ]'
March 31,2023 [ March 31, 2022 |

T - j 7435

[ncome from operations 2851 34?:! T8 ]
[Other Income o ' —aml________ 0 l
I_F’_IGfit/‘ Loss before dTp:TCl:hn_l;& Tax o _FE_EH?%A\»_ : 74215 |

(1.7020)

Less: Depreciation (40.6423)

Profit / (Loss) before Tax 12,1913 5.7196
Less: Provision for Taxation _-___-_—____—___{W (1 4640)
Pmmf—!——'—mws o 42549 \
Balance Carried to Balance Sheet ___—('—_-_—?_.91 95 42519 |

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK:

During the year the Company has made a profit of Rs. 7 9195Lakhs. The Directors are striving hard
and making all efforts for further improved performance in the years to come.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:
There have been no material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial statement relates
and the date of this report. s

DIVIDEND:
Your directors do not recommend any dividend on equity shares for the financial year ended

March 31, 2023.

TRANSFER TO RESERVES:
During the period under review Rs, 7.9195lakhs amount was transferred to Reserves.

-
CHANGES IN SHARE CAPITAL:
During the period under review, there are no changes in the Authorized and Paid-up share capital of
the Company.

CHANGE IN NATURE OF BUSINESS:
No change in nature of business during the FY 2022-23 and nature of business is “Supply of Bar and

Restaurant Services”. .



ANNUAL RETURN:
Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the extract of the
Annual Return of the Company for the Financial Year 2022-23.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186

OF THE COMPANIES ACT, 2013:
There were no loans, guarantees or investments made by the Company under section 186 of the

Companies Act 2013,

PARTICULARS OF CONTRACTS OR ARRA NGEMENTS WITH RELATED PARTIES:

During the year under review, there are no material related party transactions entered by the
Company. However, the transactions entered in the ordinary course of business forms part of the
financials.

STATUTORY AUDITORS:

M/s. Akana and Co, Chartered Accountant, (Firm Registration No. 0187925), were Re-appointed as
Statutory Auditor of the Company till 31March, 2024. The Report given by the Auditors on the
financial statements of the Company is part of the Annual Report.

As per the provisions of Section 139(2) and all other applicable provisions of the Companies Act,
2013 (the “Act”) read with Rule 5 of the Companies (Audit and Auditors) Rules 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), the Company needs to
appoint the Statutory Auditors of the Company. Hence, your Directors recommend to re-appoint
M/s. Akana and Co,Chartered Accountants, (Firm Registration No. 0187925), as the Statutory
Auditors of the Company to hold office from the conclusion of this meeting until the conclusion of
the Annual General Meeting to be held for the financial year ended March 31, 2025

EXPLANATION OR COMMENTS ON QUALIFICAT!ONS, RE.SERVA'I“IONS OR ADVLRSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS: ;

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.

DETAILS OF DIRECTORS & KMP(s):
None of the directors were disqualified during the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby

submits its responsibility Statement: P

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

-

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
tecords in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down iternal financial controls is not applicable to the Company; and
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f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

NUMBER OF BOARD MEETINGS/COMMITTEE MEETINGS CONDUCTED DURING THE

YEAR UNDER REVIEW:
The Board meets at regular intervals to discuss and decide on the Company and its business policies

and strategies apart from other Board businesses. The Board met 6 times on the following dates
during the year financial year under review:

Total Number of Attendance !
Sr.No. Date of Meeting directors associated as "o T E T Cctors l N O—f . (;— ) i
1 it o ‘n
! on the date of meeting | Attended ance |
1. 24/05/2022 '. 2 ! 2 100 |
2, 11/07/2022 2 | 2 100
3, 09/09/2022 2 2 100
4. 07/11/2022 2 2 100
5. 09/01/2023 2 2 00
6. 15/03/2023 2 2 100
Attendance of Directors:
Board Meetings ll Committee Meetings
Number
Number of of
; —
_ o ; ! - Me
SN . Mu:t.mgs Number Wi of LEFII‘Ig ‘ — o
Name of the Director which of which X Y of
0 . - Attend . Meetings
director was | Meetings director attendance
, ance attended
entitled to attended was
attend entitled
to attend
1.__ Raadhika Jalan 6 6 1-0-0 NA NA T NA
2 Ujjawal Khandelia 6 6 100 NA NA NA
-»

GENERAL MEETING:
During the Year under review the company has conducted General Meetings as shown in the

following table:

o Total Number of _ Attendance
Sr.N . Date of Members Number of | % of total |
i
0. ypaaft Mesting Meeting entitled to members Sharehol
- attend meeting Attended ding
. | AGM 30409/2022 8 8 100 J




STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION
HAS BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE, ITS DIRECTORS, AND
THAT OF ITS COMMITTEES:

The disclosure with respect to formal annual evaluation by the board is not applicable to your
Company.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
particulars required under section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2074 is a nnexed herewith.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The provisions related to Risk Management Policy development and implementations are not
applicable to your Company.

SECRETARIAL STANDARDS:
Your directors state and confirm that the Company has complied with the secretarial standards as
notified by the Institute of Company Secretaries of India to the extent applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions relating to Section 135 of the Companies Act, 2013 ate not applicable to the company.

PROVIDING VIGIL MECHANISM:
The provisions relating to Section 177(9) read with Rule 7 of the Companies (Meetings of the Board
and its Powers), Rules, 2014 are not applicable to the Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation was observed. s
DEPOSITS:

The Company has not accepted any deposits during the year under review.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

During the year under consideration, no order is passed by regulators, courts or tribunals impacting
the going concern status and Company’s operations in future. .

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The current scale of operations of the Company is not such to require any severe measures being
taken towards the Internal Financial Control. Although all the necessary measures being taken by
the Management to ensure adoption of proper processes, practices and procedure in conducting the
affairs of the Company and preparation and presentation of Financial statements. These aspects of
operations are regularly reviewegl and verified by the Company’s Statutory Auditor, | here is an



adequate internal control system commensurate with the size of the Company and the nature ol
business.

AUDITOR’S REPORT:

Auditor Report on the Final Statements of the Company does not contain any reservation,
qualification or adverse remark. The observations made by the Auditors of the Company in their
report read with the Notes to Accounts, are self-explanatory and do not need any further
clarification.

DETAILS IN REPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF
SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO CENTRAL
GOVERNMENT.

There were no frauds reported by the auditors as per section 143(12). The Auditor’s Report does not
contain any qualifications. Notes to Accounts and Auditors remarks in their report are selt-
explanatory and do not call for any further comments.

TRANSFER TO UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION

FUND:
The provisions of Section 125(2) of the Companies Act, 2013 do not apply to the Company as the
company was not required to transfer any amount to TERE,

OTHER MATTERS:
The following disclosures are not applicable to this company and hence no reporting is required:

Sl No. Particulars Section & Rules |
1. Secretarial Audit Report Section 204(1) of the Companies Act, 2013
2. Declaration of Independent Directors Section 134(3)(d) read with Section 149(6) of
| the Comﬁanies Act, 2013 _ _
3. Receipt of Any Commission By MD / WTD | Section 197(14) of the Companies Act, 2013

From A Company Or For Receipt Of
Commission / Remuneration From Its
Holding Or Subsidiary

4. Managerial Remuneration Rule 5(1) of the Companies (Appointment ‘
and  Remuneration  of  Managerial |
- Personnel) Rules, 2014 ]
5. Disclosure Of Composition Of Audit Section 177(8) read with Rule 6 of the
Committee Companies (Meetings of the Board and its
Powers), Rules, 2014 % _ |
6. Nomination & Remuneration Committee Nomination & Remuneration Committee
Policy Policy _
o Statement Indicating the Manner in which Section 134(p) read with Rule 8(4) ol
Formal Annual Evaluation Has Been Made ' Companies (Accounts) Rules, 2014
by the Board Of Its Own Performance, Its
[l Directors, And That Of Its Committees - -
8. Management Discussion and Analysis Article 1. Regulation 34 of the Securities and
Report ixchange Board of India  {Listing

Obligations and Disclosure Requirements)
Regulations, 2015 -

9. Corporate Governance | Regulation 27 of the Securities and
Fxchange  Board of India  (Listing
Obligations and Disclosure Requirements)
B Regulations, 2015 R
10. Maintenance of Cost Records Section 148(1) of the Companies Act, 2013
11. Particulars of employees The provisions relating to Section 197(12)




read with Rule 5 of the (fumpaﬁi:s_'
(Appointment and  Remuneration of
Managerial Personnel) Rules, 2014

EVENT BASED DISCLOSURES:

During the year under review, the Company has not ta ken up any of the following activities:
1. Issue of sweat equity share: NA

2. Issue of shares with differential rights: NA

3. Issue of shares under employee's stock option scheme: NA

4. Disclosure on purchase by company or giving of loans by it for purchase of its shares: NA
5. Buy back shares: NA

6. Preferential Allotment of Shares: NA

STATUTORY COMPLIANCE:
The Company has complied with the required provisions relating to statutory compliance with
regard to the affairs of the Company in all respects.

ACKNOWLEDGMENTS:

Your Directors place on record their sincere thanks to bankers, employees, consultants, and various
Government Authorities for their continued support extended to your Company’s activities during
the year under review. Your Directors also acknowledge gratefully the shareholders for their
support and confidence reposed in the Company review.

By Order of the Board

For M/s. One IkigaiiEdutech Private Limited
Do (VAL

Date: 08.09.2023 Raadhika Jalan Ujjawal Khandelia
Place: Bangalore
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Director Director
DIN: 01839995 DIN: 08059398
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ANNEXURE TO THE DIRECTOR’S REPORT
Information under Section 134(3)(c) of the Companies Act, 2013 read with the Companies
(Disclosure of particulars in the Report of Board of Directors) Rules, 1988, and forming part of the
Directors Report:

1. CONSERVATION OF ENERGY:

Energy conservation measures taken: The Company is very careful in using the power to reduce the
cost of maintenance and conserve the resources.

Additional Investments and proposals, if any, being implemented for reduction ol consumption of

energy: Nil

Impact of the clause (1) and (2) above for reduction of energy consumption and consequent impact
on the production of goods ‘N.A

2. TECHNOLOGY ABSORPTION:
FORM B:

(Disclosure of particulars with respect to technology absorption)

A. RESEARCH AND DEVELOPMENT (R&D)

Specific areas in which R& D carried out by the Company : Nil
Benefits derived as a result of the above R& D : Nil
Future plan of action : Nil

Expenditure on R & D
B. TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION

The Company is making all efforts for improving productivity, product quality and reducing
consumption of scarce raw material and fuels.

3. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Activities relating to exports, initiatives taken to increase exports, development of new export
market for products-and services and export plans:

Foreign Exchange inflow : NIL
Foreign Exchange Outgo : NIL
By Order of the Board
For M/s. One lkigaiiEdutech I’rivale‘Limited
L] I&.l" .
e R
Date: 08.09.2023 Raadhika Jalan Ujjawal Khandelia

Place: Bangalore
Director Director

DIN: 01839995 DIN; 08059398
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CHARTERED ACCOUNTANTS

CA AKANA AND CO

INDEPENDENT AUDITORS” REPORT
To The Members of M/s. ONE IKIGAII EDUTECH PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. ONE IKIGAII EDUTECH PRIVATE
LIMITED (“the company”) which comprise the Balance Sheet as at March 31, 2023, and the statement of
Profit and Loss, and the statement of cash flows for the year then ended and notes to the financial

statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023 and the profit and its cash
flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information of board of director’s report but does not include the financial statements and

our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statemnents or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

P011,SYNo 105, ARS GREEN VILLAE, NEAR SOMPURA GATE, BANGALORE, KA- 562125
0 +91-9739966173, m EMAIL : HARISHRAKANANCO.IN



Responsibility of Management for Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under

section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate interng}-@é%l
system in place and the operating effectiveness of such controls. L5




¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A’, a statement on the matters specified in the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion proper books of account as required by law have been kept by the company so far as
appears from our examination of those books and there are no branches to the company to the best of

our knowledge;

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards referred
to in section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on March 31,2023 taken on




(f) Reporting on the adequacy with respect to the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls are not applicable to the company.

(g)In our opinion, Section 197 of the Companies Act, 2013 is not applicable to Private Limited

Company.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

1.

iii.

The Company does not have any pending litigations which would impact its financial
position;

The Company does not have any long term contracts including derivative contracts for
which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company

iv.

(@) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(is), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries

(b) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

(c) Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe that the representations made by the Management under sub clause
(a) and (b) above, contain any material misstatement.

For M/s. AKANA AND CO.,
Chartered Accountants
FRN: 0187925

e Y

Harish Kumar Akana 76,7
MRN: 244543 E
Place: Bangalore
Date: 08.09.2023

UDIN: 23244543BGWEYD3953



Annexure “A” to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal And Regulatory Requirements’ section of our

report to the members of M/s. ONE IKIGAII EDUTECH PRIVATE LIMITED of even date)
On the basis of the information and explanation given to us during the course of our audit, we report that:

(i) a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of all fixed assets.

(B) The company is not having any intangible asset. Therefore, the provisions of Clause (i)(a)(B) of
paragraph 3 of the order are not applicable to the company.

b) Pursuant to the company's programme of verifying fixed assets ina phased manner, physical verification
of fixed a_ssets was conducted during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us title deeds of immovable properties, classified
as fixed assets, are held in the name of the company.

d) The company has not revalued its Property, Plant, and Equipment during the year. Therefore, the
provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company

e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to the company.

ry has been conducted at reasonable intervals by the

(ii) a) In our opinion, physical verification of invento
te. No

management and the coverage and procedure of such verification by the management are appropria
material discrepancies were noticed on such verification.

b) During any point of time of the year, the company has not been sanctioned any working capital limits,
from banks or financial institutions on the basis of security of current assets. Therefore, the provisions of
Clause (ii)(b) of paragraph 3 of the order are not applicable to the company

(iii) In our opinion and based on the information and explanation given to us the company has not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other parties covered
in the register maintained under section 189 of the Companies Act 2013. Accordingly, the provisions of
clause 3 (iii) (a), (b) and(c) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of representations of the
management which we have relied upon, the loans given by the company during the financial year 2021-
22 are in compliance with the provisions of Section 185 and Section 186 of the Companies Act, 2013.

ons given to us, the Company has not accepted deposits

(v) According to the information and explanati
f the Companies Act, 2013 therefore reporting

from the public in terms of provisions of sections 73 to 76 0
under this clause is not applicable.

es prescribed by the Central Government f
Companies Act, 2013 is not applicable to the c

or the maintenance of cost records

(vi) According to the rul
under section 148(1) of the ompany therefore reporting under
this clause is not required.
mation and explanations given to us and the records of the Company
the Company has been generally regular in depositing statutory dues as
¢ there have been certain delays in payment of ESIC &

e no statutory dues that are outstanding as of

(vii) a) According to the infor
examined by us, in our opinion,
applicable, with the appropriate authorities excep
Provident Fund due to website error maintenance. There ar
March 31, 2023, for a period of more than six months.

r-end, according to the records of the Company and information and ex
statutory dues outstanding on the company.

b) As of the yea planations given
to us, there are no disputed




(viii) In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

(ix) a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not obtained any loans from the financial institution and debenture holders
therefore reporting of repayments of such loans under this clause is not applicable.

b) In our opinion and according to the information and explanations given to us, the company has not been
a declared willful defaulter by any bank or financial institution or other lender.

¢) In our opinion and according to the information and explanations given to us, the loans were applied for
the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there are no funds raised
on short-term basis which have been utilized for long-term purposes.

e) In our opinion and according to the information and explanations given to us, the company has not taken

any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

f) In our opinion and according to the information and explanations given to us, the company has not raised

loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) According to the information and explanations given to us, on an overall basis, the company has not
raised any money by way of initial public offer or further public offer (including debt instruments

(xi) a) According to the information and explanations given to us and on the basis of representation of the
management which we have relied upon, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

¢) As auditors, we did not receive any whistle-blower complaints during the year.

(xii) According to the information and explanations given to us, company has not paid any managerial
remuneration during the year therefore the reporting under this clause does not require.

(xiii) Since the company is not a Nidhi company, therefore this clause is not applicable.

(xiv) According to the information and explanations given to us, all transactions with the related parties
are in compliance with section 177 and 188 of The Companies Act, 2013 as applicable and the details have
been disclosed in the Financial Statements as required by the applicable accounting standards.

(xv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal audifor of the company. Therefore, the company is not required to appoint any internal auditor.
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(xvi) According to the information and explanations given to us based on our examination of the record of
the company, the Company has not made any Preferential Allotment or Private Placement of Shares or
fully or Partly Convertible Debentures during the Year.

(xvii) According to the information and explanations given to us based on our examination of the record
of the company, the company has not entered into any non-cash transactions with directors or persons
connected with him. Therefore, the provisions of clause 3(xv) of the order are not applicable.

(xviii) a) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,




b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of the group.

(xix) The company has not incurred cash loss in current financial year as well in immediately preceding
financial year

(xx) There has been no resignation of the previous statutory auditors during the year.

(xxi) On the basis of the financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date.

(xxii) There is no liability of the company under the provisions of section 135 of the Companies Act, relating
to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are
not applicable to the Company.

(xxiii) The company has not made investments in the subsidiary company. Therefore, the company does
not require to prepare a consolidated financial statement. Therefore, the provisions of Clause (xxi) of
paragraph 3 of the order are not applicable to the Company

For M/s. AKANA AND CO.,
Chartered Accountants
Firm Registration No: 0187925

Place : Bangalore

Date : 08-09-2023
UDIN: 23244543BGWEYD3953



M/s. ONE IKIGAIl EDUTECH PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.: 25

Significant Accounting Policies

Basis of Accounting:-

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accou nts) Rules, 2014 and the relevant provisions
of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention on accrual basis.
Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assels and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period, Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment lo the
carrying amounts of assets or liabilities in future periods.

Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Property, Plant &Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost ol acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the concerned
assels less depreciation till date.

Company has adopted cost madel for all clags of items of Property Plant and Equipment,
¥ '

Depreciation -

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value
SLM method. Depreciation is provided based on usctul life of the assets as preseribed in Schedule 11 o the
Companies Act, 2013,

All fixed assets individually costing Rs. 5000/- or less are fully depreciated in the year of
installation/ purchase. ¥

Depreciation on assets acquired /sold during the year is recognised on a pro-rata basis to the statement of
profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impainment
based on internal /external factors. An impairment loss is recognised wherever the carrying amount ol an
asset exceeds its recoverable amount. The recoverable amount is the greater of the assets, net selling price
and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and

risks specific to the asset.
.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaimning
useful life.

Foreign currency [ransactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely approximating
B # B . : ]
the rates ruling on the transaction dates. Liabilities and receivables in forcign currency are restated at the



Y.

10.

L1

(B)

year-end exchange rates. All exchange rate differences arising from conversion in terms of the above are
included in the statement of profit and loss.

Investments :-

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All other
investments are classified as non-current investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminutions
in value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

Inventories -

Inventories are valued as under:-

1. Inventories 3 Lower of cost(FIFQ/specific cost/ Weighted avg) or net realizable value

2. Scrap : At net realizable value

Borrowing costi-

Borrowing costs that are attributable to the acquisition of construction of the qualifying assets are capitalized
as part of the cost of such assets. A qualifying assels is one thal necessarily takes a substantial period of time
to get ready for its intended uses or sale. All other borrowing costs are charged to revenue in the year ol
incurrence, The amount of borrowing cost capitalized during the year is Not Applicable.

Retirement Benefits:-

['he retirement benefits are accounted for as and when liability becomes due for payment,
Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income Tax Act, 1961. The deferred tax for timing dif ferences between the book and tax
profits for the year is accou nted for, using the tax rates and laws that have been substantively enacted by the
balance sheel date. Deferred tax assets arising from timing differences are recognized to the extent there is
virtual certainty with convincing evidence that these would be realized in future. At each Balance Sheet date,
the carrying amount of deferred tax is reviewed lo reassure realization.

Provisions, Contingent Liabilities and Contingent Assels:- (AS-24)

Provisions are recognized only when there is a present obligation as a resull of past events and when a
reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes (o the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the
company or y

(ii) Present Obligations arising from past events where it is not probable that an outflow of resources will be
required to settle-the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition ol the
income that may never be realized,

General:

Except wherever stated, accounting policies are consistent with the renerally accepted accounting principles
and have been consistently applied.

Notes on Financial Statements

.
The SSI status of the creditors is not known to the Company; hence the information is not given.

Salaries includes directors remuneration on account of salary - Not Applicable



3. Trade receivables, Trade payables, Loans & Advances and Unsec

value subject to confirmation and reconciliation.

4. Payments to Auditors:

ured Loans have been taken al their book

Rs. In Hundreds

D\uditorﬁ Remuneration

Audit Fees

Tax Audit Fees

Company Law Matters
GST
Total

500

2022-2023

450

5 Loans and Advances are considered good in respect of which
the personal guarantee of persons.

6. No provision for retirement benefits has been made,

same on Profit & Loss is not determined.

-y

.

(A) Related Parties and their Relationship

(1) Key Management Personnel

1
2

Radhika Jalan- Director
Ujjawal Khandelia- Director

Outstanding Balances with Related Parties
. ——

Current Year

company does not hold any security other than

in view of accounting policy No. 11 The impact of the

Related Party disclosure as identified by the company and relied upon by the auditors:

Rs. In Hundreds

£ Previous year

Relative of Key
Management
Personnel

Key Management
Personnel
Particulars

Key Relative of Key
Management Management
Personnel Personnel

Loans Payable | 3,51,721.11 |

bt

30086100 |

8. Additional Regulatory Information/disclosures

Companies Act, 2013 are furnished to the extent applicable to the

In terms of Our Separate Audit Report of Even Date Attached.

For M/s. AKANA AND CO.,,
Chartered Accountants
FRN 0187925

7

\\c,.'

Radhika Jalan
DIN @ 01839995

Harish Kumar Akana
MRN 244543

Place: Bangalore
Date: 08-09-2023

as required by General Instructions to Schedule 11 to the

Company.,

:

For & On Behalf of the Board

. "’l\-f’
VAl

Ujjawal Khandelid®
DIN; 08059398

Seles

=



M/S. ONE IKIGAIl EDUTECH PRIVATE LIMITED

D No. 205, SPARTA 1, PRESTIGE ACROPOLIS, KORAMANGALA, BANGALORE -560068

CIN : US0904KA2020PTC140240
Balance Sheet as at 31st March, 2023

Rs. In Hundreds

. Note | APPHCAbIE | 500t viarch 2023 | 31st March 2022
Rislars No Agcoutiing (Amount in ) (Amount in ')
Standard
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 10000.00 10000.00
(b) Surplus D 12024.42 410493
(2) Non-current liabilities
(a) Long-term borrowings 47122111 300861.00
(a) Deferred tax liability (net) 5 0.00 691.81
(3) Current liabilities
(a) Trade payables 6 (.00 0.00
(A) total outstanding dues of micro enterprises
and small enterprises; and 0.00 0.00
(B) total outstanding dues of creditors other than 158070.56 3288738
micro enterprises and small enterprises
(b) Other current liabilities 7 62086.48 25348.62
() Short-term provisions 8 94338.07 1222.83
Total 807740.64 375116.58
1. Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets 9
(i) Propert, plant and equipment 345396.65 7138322
(b} Non-current investments 10 AS513 0.00 0.00
(c) Long term loans and advances 11 348289 06 194190.06
(d) Deferred Tax Asset 2624.08
(2) Current assets
(a) Inventories 12 AS52 42923.96 5659245
(b) Trade receivables 13 42898.18 1521742
(¢) Cash and cash equivalents 14 bﬁf}.-ﬂ 1960951
() Short-term loans and advances 15 19168.30 1812392
Total 807740.64 375116.58

Significant accounting, policies

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For M/s. AKANA AND CO,,
Chartered Accountants
F.R.No. 0187925

Harish Kumar Akana
M.No.: 244543

Date: 08-09-2023
Place: Bangalore
UDIN: 23244543BGWEYD3953

L J

/

For & On Behalf of the Board

[ e Tabe

Radhika Jalan
DIN : 01839995

Date: 08-09-2023
Place: Bangalore

. “*"
0 %_%lr‘ L

Ujjawal Khandelia
DIN: 08059398

Date: 08-09-2023
Place: Bangalore




M/S. ONE IKIGAIT EDUTECH
PRIVATE LIMITED

0.00

0,00 Relevant Para of the CARQ 2020 - 3(xix)

RS in Hundreds

Ratio Analysis Numerator Rs Denominator Rs 31-Mar-23 31-Mar-22
1 |Current Ratio Current Assets Current Liabilities 0.10
Inventaries 42923.96|Creditors for aoods and sarvices 158070,56
Sundry Debtors 42898.18|Short term loans
Cash and Bank balances £440.41|Bank Overdraft
Recalvables/Accruals Cash Credit
Loans and Advances 19168, 30| Outstanding Expenses
| ispasable Investments Provision for taxation 9433807
Any other current assets Praposed divigend
Unclaimad Dividend
Any other current habilities 6208648
2 |pebt Eauity Ratio Total Liabilitias Sharholder's Equity
Total Outside Liabilities 78571622 | Total Shareholders Eauity 22024.42 35.67
3 |Debt Service Coverage Ratio Net Operating Income Debt Service
Net Profit after tax + ron-cash 52833 65| Current Dabt Obigation (nterst n.00
aperating expensas like v Instaliments)
depreciation and other
amaortizations + Interest+other
adjustrments ike loss on sale af
fivarl accate afc
4 |Return on Equity Ratio Profit for the period Ava. Shareholders Eguity
Met Profit after taxes - 7919.50|(Beginning sharehclders’ equity 10000,00 0.79
preference dividend (If any) + Ending sharehalders’ eguity) +
2
5 |inventory Turnover Ratio Cost of Goods sold Average Inventory
(Opening Stock + Purchases) - 1164387.54|(Opening Stock + Closing 49758.20 23.40
Closing Stock Stock)/2
6 Trade Receivables Turnover Net Credit Sales Average Trade Receivables
Ratio
Cerdit Sales 2851347 45|({Beginming Trade Receivables + 29057 .80 9813
Ernding Trade Recewanles: / 2
7 |Trade Payables Turnover Ratio Total Purchases Average Trade Payables
Annual Net Credit Purchases 115C71%.05|(Beginming Trade Payables + 95478 57 12:05
Ending Trade Pavables) / 207
8 Met Capital Turnover Ratio Net Sales Average Warking Capital
Total Sales - Sales Return 2851347 45| Current Assets - Clrrent 203064.25 14 04
Labilives
9 Mel Profit Ratio Net Profit Net Sales
Profit After Tax 7919.50(5ales 2851347 45 0.00
10 |Return on Capital employed EBIT Capital Emploved
Profit before Interest and Taxes 12191.35|Total Assets - Current Liabilities 4593245,53 0.02
11 |Return on Investment Return/Profit/Earnings Investment
Note: The fermulas are as per Guidance Note on Division I - Non Ind AS Schedule LI to the Companies Act, 2013 L




M/S. ONE IKIGAII EDUTECH PRIVATE LIMITED
D. No. 205, SPARTA 1, PRESTIGE ACROPOLIS, KORAMANGALA, BANGALORE-560068
CIN : UB0904KA2020PTC140240
Statement of Profit and Loss for the year ended 31st March, 2023

Rs. In Hundreds

Padticul Note 2022 - 23 2021-22 (Amount
S No. | (Amountin Rs’) in Rs’)
Revenue from operations 16 285134745 18274316
Other income 17 4348.71 0.00
Total Income 2855696.16 182743.46
Expenses:
Cost of materials consumed 18 1164387 .54 651812.35
Changes in_ irllventmies of finished goods, work-in-progress 19 0.00 0.00
and Stock-in-Trade
Employee benefit expense 20 807096.29 27509.68
Financial costs 21 6727.56 15.37
Depreciation and amortisation cost 22 40642.30 17.97
Other expenses 23 824051.11 85984.52
Total expenses 2843504.81 177023.90
Profit before tax 12191.35 5719.57
Tax expense:
(1) Current tax 7587.74 772.83
(2) Deferred tax (Asset) 5 3315.89 691.81
Profit from the period ©7919.50 425493
Profit/ (Loss) for the period 7919.50 4254.93
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.
(1) Basic 0.08 0.04
(2) Diluted 0.08} 0.04

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For M/s. AKANA AND CO.,,
Chartered Accountants
F.R.No. 0187925

Harish Kumar Akana
Chartered Accountant
M.No.: 244543

Date: 08-09-2023
Place: Bangalore .
UDIN: 23244543BGWEYD3953

For & On Behalf of the Board

N (e

F . .VA_-.P
A, U ‘?\V v

Radhika Jalan Ujjawal Khandelia
DIN : 01839995 DIN: 08059398
Date: 08-09-2023 Date: 08-09-2023
Place: Bangalore Place: Bangalore




M/S. ONE IKIGAIlI EDUTECH PRIVATE LIMITED

D No. 205, SPARTA 1, PRESTIGE ACROPOLIS, KORAMANGALA, BANGALORE -560068

CIN : USD904KA2020PTC140240

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Rs, In Hundreds

For the Year ended

For the year ended

Puatioalied March 31, 2023 March 31,2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 12191.35 5714.57
Depreciation and amortisation expense 40642.30 1701.97
(Profit) / Loss on sale of fixed assets 0,00 0.00
(Profit) / Loss on redemption of investments .0 .00
Interest and other income on investments .00 000
Interest expenses 000 .00
Appropriation of profits 00 [IXI0
Operating profit / (loss) before working capital changes 52833.65 7421.54
Changes in working capital:
Increase / (Decrease) in trade payable 12518318 V27A7.3R
Increase / (Pecrease) in provisions §93115.24 1222.83
Increase / (Decrease) in deferred tax liabilities -H891.81 A9].81
Increase / (Decrease) in other current liabilities 3673785 25348.62
(Increase) / Decrease in short term loan and advances 104438 -8123.92
(Increase) / Decrease in trade receivables -27680.76 -15217.42
{Increase) / Decrease in other current assets 0.00 0.00
(Increase) / Decrease in inventories 13668449 -56342.45
239287.80 -19933.14
CASH FLOW FROM /(USED IN) OPERATING ACTIVITIES 29212145 -12511.60
Less: Taxes paid -4271.85 -1464.64
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 2587849.60 -13976.25
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets -M4p35.73 -73085.20
Sale of tangible / intangible assets o 0,10
(Increase) / Decrease in long term loan and advances ~154099.00 184140006
(Increase) / Decrease in non current investments
Increase / (Decrease) in deferred rax Assets 202408 100
Investment in fixed deposits 3 1,00 [on
Dividendy bank interest received (3,00 13,00
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES -471378.81 -267275.26
C, CASH FLOW FROM FINANCING ACTIVITIES
n.00 n.an

Interest expenses
Funds borrowed

170236011

08A1.00

Dividend paid N0 000
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 17036011 300861.00
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+H} -13169.09 19609.50
Cash and Cash equivalents at beginning period (Refer Note 14} 1960951 0.00
Cash and Cash equivalents at end of period {Refer Note 14) 6440.41 19609.50
2. Cash and Cash equivalents comprise of

Cash on hand 4162.89 v 287111
Balances with banks

In current accounts 2277.53 16738.40

Total 6440.41 196049.51

This Cash Flow Statement has been prepared as per 'Indirect Method” as prescribed by Accounting Standard -3 (revised)

*Cash Flow Statements”

As per our report of even

Chartered Accountants
E.R.No. 0187928

[
Harish Kumar Akana

M.No.r 244543
Date; 08-09-2023
Place: Bangalore

date For & On Behalf of the Board
For M/s. AKANA AND CO,,

Radhika Jalan
DIN : 01839995

Date: 08-09-2023
Place: Bangalore

UDIN: 23244543BCGWEY)3953

M; m‘f‘%:) RS bt

Ujjawal Khandelia
DIN: 080593598

Date: 08-09-2023
Place: Bangalore




M/S. ONE IKIGAI EDUTECH PRIVATE LIMITED

D No. 205, SPARTA 1, FRESTIGE ACROPOLIS, KORAMANGALA, BANGALURE -56006%

CIN LB KA2020/ T C140240

Notes Forming Part of Balance Sheat

Note 102 Now currend pvestinent

ks, o Hhundreds

Particulars

St, No.

st March, 2023

st March, 2022

Quoted investments
Dol bused mutual fuind

Tolal

Noter 11 ¢ Lot Toans aned advances

Sr. No, | Particulars F1st March, 2023 Alst March, 2022
1} |Security deposil
a) Building Deposit 1576599 00 385,00
b License Depos:! 1000, 00 1 500,00
©) Retundable Deposit | Ba92 50 | 84592 56
d) Liguour License fee 4312 50 431250
e) Gas Deposit 28300/
Total FIRZHG.06 1594750006
Nute 12 ¢ Inventories*
Sr. Now Particulars st March, 2023 315t Marvh, 2022
1 |Closing Stock 42923.96 5059245
Tolal 4292346 5654245
Nate 13 ; Traude receivables
Se. No. Particulars A1st Magch, 2023 sl March, 2022
1 Oulstanding for more than six months
a) Secured, consdered good .00 0.0
Reservaltles from Apgregdions e (M) RS
Recervables from Aggregators (e D56,
i Ethers
A s ared, Consicdenes jind
b Unsecured, considened good
¢} Doubilul
Total 4289818 1521742
4

Trade Recelvables ageing schedule as at 31st March,2023

Particulars

Crutstanding far (olluwing periods from doe date of payment

Less than 6 manths

Aomnths -1 year

Liptal

(i} Undisputed Trade receivables -considered good

4269618

42598, 18

0.0

(i} Undisputed Trade receivables -consid

(iv) Disputed trade receivables considered doubtful

(.00
LAY

Trade Reccivables ageing schedule as at 3ist March, 2022

Cutstanding lor tollowing periods from d

ie date of payment |

Tartwcubirs Less than b months | 6 months -1 yisar Toral
(i} Undisputed Trade receivables -considered good WHIS.Th ‘_ WFR.TH
{1} Undisp { Trade reveivables cansidered doubtiul (0
(iti) Disputed trade receivables  onsidered goad

(v} Disputed trade receivables considered doubtiul

Note 14 Casl el baiek bl

o)

Sr. No., Farticulars 318t March, 2023 18t March, 2022

b |Cash and cash equivalent dlolss 27111
Sub talal (A) A1b2.68 2871.11

2 Bank halances - current accounts

ol Balanies with hanks

i) In Current Adcounts JATT 53 |67 3840
) In Travel Cards (1,410
Sub total (B} 237753 1H738.40
Total [A + B h430.41 19600951

.a.



Note 15 Short terms loans aml advances

Sr. No. Parliculars 31st March, 2023 st March, 2022
= Loans and Advances 10 related Parties
Prispaid Expenses | Dt 521 326540
Advance to Staff 57500 o051
with Revenug Authorities - ST (1K 1375222
| T3S Recervable T3n8 92 474
TES Revevables R M 05
atal 14916830 18123.92
s
: |



M5 ONE IKIGATI EDUTECH PRIVATE LIMITED
CINUT4999KAZNTITCIOTH0
Notes Forming Part of Balance Sheet

Note 2 1= Shivre capital

Its, In Hundeds

st March, 2023

st March, 2022

Authorised share capital 10000,00 10000.00
1ssued, subscribed & pald-up share capital
Sharcholder ¥ holding No.of shares

160U 00 000,00
Total share capital 1000000 000,00

Note 2.1 ; Reconciliation of beraf shares outst

ding 15 set out helow:

Particulars

Xl March, 2023

Fiet March, 2002

Eqquity sharesal the begmmng of the vear T 00 100,00
| Add: Shares tssuc during the current finangial year
Equity shares at the end of the yeir 10000.00 L0000.00 |

Nete 2,2 - Thes Company has only ane ¢lass of equity shares Each holder of equity shinres is eniitled 1o one vote per share

Note 2.3 - There 15 mw fresh tssue or buyback of shares during the year

Note 24 The Company has anly one class of equity shares. Each holder of aquity shares i entithed 1o ome vote per Shane

Note 2 5 ¢ There is no change in the number of shares outstanding at il begnning aid a2 e end of the year
Wote 26 = Thene (s no change in the pattern of shareholding during the vear, It s sameas the last vea

S
No,

Shares held by promoters at the end of the year 315t March 2023

In Hundreds.

Promnter Name

Naw o Shuares**

Yol tokal shares**

Kamal Jalan

70

7271

Fadhika Jalan

32300

iz

Poonam Gulgulgia

bl 1]

il

Suman Rajgarhia

770

7.7

|u-a-u-u4—~

Shubham Saboo

1)

77T

Narshima Murthy

3 60

186

halind jalan

el 1]

7.7

“‘519‘

Ujjawal khandelin

25290

2529

Total

100000

10

Shures held by promoters al the emd of the year ending 181 March 2022

Pramoter Name

Yool Lotal shares®*

Eamal [alan

|
|

Radhika Jalan

130

Poonam Gl

Suman Rajgatiin

wfi s

]

Shubham Siboo

Narsiimag Murthy

3 Bir

7

Shalini Jalan

TRl

L

G! Ugawal Klianichielia
Total

00

Note 1 Surplues

Particulars

st March, 2027

st Masch, 2022

Opening balance
Add- Profit tor the year

41M 9%
71950

15000
425983

Total

12024.42)

4104.91

Nofe 42 Lang term borrmdgs

Partivulars

Jhsl March, 2023

Tt March, 2022

Un S

Loans and aidvances from eelated parties (Entities):

Loans and advances from related parties (Individualy):

3572101
[REETTIT ¥)

0ORG1.00

£ o

TOTAL

47122111

Wl.g

Note i Beferved tax Halillity

fartivulars

T8l Manh, 2023

Tiat March, 2022 ]

Ulperung halance

Companws Agt 2013
Depreviation as per Companies Act 1013

Tatal reversible tmung difference in books mamtaned as per

Tatal bl niming diffe 1 books
Income Tax Act 1961

Deepreciation as per Incoenwe Tax Act 1961
Mot reversible timing difference (1) - (2)
Preferred tox ayset recogmised for the year
Add ; Deferred tax income/ (expense)

d as per

a4l

Al 2

27BRE.BE
12375042
311589
331564

Qe

LR

4362 80
1w 82|
160 82
-pH1 Bl

Total

2624, 6

-b91.81

Note v, Trade payables

Particulars

st March, 2023 |

st March, 2022 |

‘..



Total putstanding dues of crediters other than micro enterpiises 158070 36 3288738

and small enterprises

Total 1580701560 288736
5

-a.



Mote 6.1 : Steps have been taken to dentily the suppliers who quality undier the definibion of micro and small enterposes, as defined wider e
Micee, Small and Med Enterg Develop Ack 2006, Sioee na intimation has been received from the suppliers regording their-status.
under the saitl Actas al 31st March 2021, disclosures relating lo aoounts wopaid as al the year end, (Fany. have not been furiished. In theopinion

of the management, the inipact of interest, if any,thal may be payalle in

Trade Payables ageing schedule: As at 315t March, 2023

of the Act, s not expect=d to be material

Oulstanding for following periods from due date of payment
Particulars Less than 1 year Mare than Tyears Tutal
LG SSME o
qﬂ Others . § 1580711560 13H0TS0
(i) Disputed dues- MSME
{iv] Disputed dues - Others L
Trade Payalles ageing schedulor As at 3160 March 2022
Outstanding for following perivds from due date of payment
Particulars Less ihan 1 year Mlowe than Tyrars Total
(i) MSME 0.0
(i) Others [T
(i) Disputed dues- MSME
{iv) Disputed duis - Othirs 0.010
Noie 7 Oher Crrrent Liabilities
Particulars 15t March, 2023 Fist March, 2022
Statutary Dyes
Statutary Dues Payable
GST Pavable 17557.51 w3279
TOS Payable 101240, 3 4307 48
PT Payable 194,000
PF Payable - QIEPL 15246.07
LWF Payable 23.20
ES| Payabhe 22m.m
Other Dyes:
Customer Advance 1840 1578
Salaries Payable 16621 62 14479 |0
Tolal 208044 2534862
Note 8 Shoet Tepm Provisions
Particulars Xist March, 2023 it March, 2022
Prow s far iwame tay TSREH TR
Auddir Fees. ERIATE 45000
Evperses Payalie Slenl 000
Other Provision Expenses HOESD 71 0}
Total SANIRAT 122283]
-

...



M/S. ONE IKIGATI EDUTECH PRIVATE LIMITED

D No. 205, SPARTA 1, PRESTIGE ACROPOLIS, KORAMANGALA, BANGALORE -S00068

CIN : USD904 KA20200TC140240

Notes Forming Part of Stat t of Profit & Loss
Rs. In Hundreds
Note 16 Re [from operations
Sr. No. Particulars 2022-23 2021-22
1 [Sales of products iL0o 0.0
2 [Sale of servives - Food and Liquor 2745324 08 177634 68
3 |Service Charpes LOOO23.37 S083.79
Total 2851347.45 18274346
Note 17 : Other income
Sr. No. Particulars 2022-23 2021-22
1 Other neoms 434871 .00
Total 434871 0.00
Note 18 : Cost of material consumed
Sr. No. Particulars 2022-23 2021.22
1 [Cost of materials consumed: 1164387 54 hIBLZAS
(refer sub note 18.1)
Total 116438754 651812.35
18.1 Cost of matertals ¢ U
Sr, No. Particulars 2022-23 2021-22
1 Consumption ol raw material
Oyprnning, stowk i Spabl 45 0.0
Add - purchase during the vear 115071905 118480
1207311.50 11840480
Less - Closing stock 4202396 5659245
1164387.54 6181235
Total 1164387.54 6181235
Note 19 Change in inventories
Sr. No. Particulars 2022-23 2021-22
;! Change in inventories of finished goods +
Sub total (a) 0.00 {00
2 (_Zhaﬁges in inventories of work-in-progress
Sub total (b (.00 0
Total 0.00 000
Note 2000 Emploginent benefit expenses
Sr. No. Particulars 2022-23 2021-22
Salary, Wages & Bonus 3217 73 196:81.57
Staff Welfare 2929751 72411
Management Salaries 175181.05 Zi4.00
Total 807696.29 27509.68

* Considered as Related Party Transaction, Reter ta note no. 25 for related party disclosure,

.o.




Note 21 : Financial cost

Sr. No, Particulars 2022-23 2021-22
1|Bank Charges 541528 15.37
2|Interest 31228

|Total 6727.56 15.37

Note 22 : Depreciation and amaortised cost

Sr. No. Particulars 2022-23 2021-22

1 Depreciation 4064230 1701 97
Total 40642.30 1700497

.i.‘




Note 23 : Other expenses

Sr. No. Particulars 2022-23 2021-22
1 Freight and Forwarding Chirges - OIEPL 73895 U577
2 Frovision &Hooka - OIEP] B 50 170
3 Service Charges Paid BUS Lot
4 Sale Promation Expense 4577518 278001
5 Discounts and Vouchers 5964319 487418
[ Expenses Included In Valuation - OIEPL 0.00 820,39
7 Fuel Expense l6191.04
8 Entertainment Expenses - OIEPL 0.00 9380.74
9 Marketing and Development Expenses - OIEPL 259937 49 1844906
10 Business Promotion Expense 23764.51
11 Internet Charges - DIEPL 1949.95 67 70
12 Insurance 622,411
13 Telephone Expenses - OIEPL 1320.94 .52
14 Donations - OIEPL .00 991,27
15 Legal Expenses - OIEPL B205.00 455.00
b Livense [ee 23968.90
16 General and Admin Expenses 7943.53 BOA13
17 Travel Expense 10609.07 68.56
18 Print and Stationary - OIEPL 459500 .50
19 Professional and Consultaicy Charges U126,99 72000
20 Rent |07155 25 28342.84
2 GST Expenses(Not clammed) 021749 45
22 Rates amnd Taxes VA5 (L
23 Security Service (855,65 58408
24 Sofiware and Subscriptions 1244.79
pi] Power BIBIL30 T2
26 Building Maitenance (.00 228120
27 House Keeping Expense #3433 22318
28 Pooja Expense 61478 20.00
28 Oiher Expenses 1692992 o0
Total 793227.46 85251.54
231 Repairs & maintenince I
5r. No, Particulars 2022-23 2021-22
Repairs and Maintanance 2070847 2B2.69
Total 29708.47 28269
234 Miscelleanons expenses
Sr. No. Particulars 2022-23 2021-22
Miscollaneous Expenses A15.18 000
Total 61518 .00
235 Auditor's remuneration
Sr, No. Particulars 2022-23 202122
Audil Fees SO0, 00 450,00
Total 500,00 450.00
Note 24 @ Earning per share
Sr. No. Particulars 2022-23 202-12
1 et profit alter tax 7919.50 425493
2 |Weighted average number of equity shares 10000 1000060
7.92 4.25

Earning per share (face value of Rs.10/-fully paid)
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M5, ONE IKIGAN EDUTECH PRIVATE LIMITED
DEPRECIATION STATEMENT AS PERC SECTION <32 OF INCOME TAX ACT

ASSESSMENT YEAR 202323
s, In Hundreds
Additiuns
. Kateof | WDV as on ; E WDV as on
SN0 Particulars = 01042022 More than 6 Loss than 6 Delutions Tatal [Depreciation 032023
! 1 months muonths
1 {Plant and Machtnery: 15% 1254997 2436.20 12137812 o000 13836429 11653128 12671301
(L]
2 |Furnitine and Fittirgs 0% 3404 38 507400 6206509 .00 TOHY 67 el 11 BHHTS 36
10
YV [Coamputors 0% 1360 96 11 | 364) S S48 K1 58
4 |Oifice Bquipment 10% 203028 146727 Wb 80 KR & {3335 BT S99 743505
5 |Lease Hold lmproviement 0% 47092 6% M8 48 ] BIAILIT 642119 T4
6 |Electrical Egquipments 1% 1564.91 B85S 56/ i ra) Y B3n54.64 470391 TS 7
Total 6872240/ 19836,05) 294819.69 (.00 FKIITH 27484.88 355489.26
®
-




